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INTRODUCING OUR TEAM NEWSLETTER
Welcome to the first edition of our Team Newsletter. We are excited about this inaugural issue and
hope that you find it informative and interesting enough to continue reading now and into the future.
The first question you may have is why are we doing this? In part, it stems from your curiosity about
who you entrust with your finances.

I’m frequently asked about the structure of Moneta. Moneta is a firm of approximately 300 people
divided into two main groups, client service teams like ours, of which there are 22 in total, and our
enterprise service team (EST). Our EST numbers approximately 70 people in total and supports all our
client service teams in areas such as investments, information technology, human resources etc. Each of
Moneta’s 22 client service teams is headed by a Partner or Partners, of which there are 37. Half of
Moneta’s client service teams are comprised of more than one Partner. It is a primary emphasis at
Moneta to train NextGen leaders and our team is actively engaged in that process.

ASK A CFP® with Tasha Borglum, MBA, CFP®, CDFA®

Should I Pay off my Mortgage?

We get this question a lot and my response is always the same. There is a financial answer and a “feel good” answer. Financially, it is
generally more advantageous to keep your mortgage and not accelerate payments. We have been in a historically low interest rate
environment and most people have very attractive rates on their mortgages either through the process of buying a new home or
refinancing. Mortgage interest is one of the few itemized deductions still available after the passage of the Tax Cuts and Jobs Acts of
2017. For homes bought after 2017, interest is deductible on principal balances of $750,000 and below. The principal limit prior to
that was $1,000,000.

Let’s assume you are indeed eligible to itemize deductions. If your mortgage rate is 4%, and your Moneta advisors are telling you that
you should earn 5% on average with the asset allocation you have for your portfolio, where is your money better suited? Does it make
financial sense to pull money out of investments earning 5% to pay off a 4% debt? That 4% is even lower on an after-tax basis due to
the ability to itemize.

That’s the financial answer. What about the “feel good” answer I mentioned? Some people just feel adversely to debt and can sleep
better at night without it. There is no dollar sign on “peace” of mind, and ultimately, people in this camp may make a different decision.
That’s OK. At the end of the day, you are adding to your bottom line, and that makes great financial sense as well.

Talk with your Moneta team if you or someone you know has this question. We can help design a strategy that works for your unique
set of circumstances.

As far as the structure of the Breckenridge team, at some point you likely have worked with Tasha Borglum, the Senior Advisor
on my team. You also either work directly with Mike Vredenburgh, an Advisor on my team since January of 2018, or you have
met him during Tasha’s leave last year. You also are supported by one of our team’s Client Service Managers (CSMs), Karleigh
Zygmund, Logan Reno, Jeff Tank or James Pieper. You may have seen how they step in to help one another during absences
when one is sick or on vacation. This is one reason why the term “team” is so appropriate.

In this and future newsletters, we will include an article with the answer to a question frequently posed to us, we will spotlight one
of our teammates and we will update you on the non-business side of our lives. We hope it will be informative, and dare I say a
little fun, and help to deepen the relationships we have with you. Moneta has grown by allowing teams like ours to act as
engines of organic growth. With little firm-wide traditional marketing, client referrals and community involvement have been the
primary methods of attracting new business. We highly value and appreciate the personal and professional relationship we
have with you and how you have afforded us the privilege of helping you and your families.

We use the term “sustainable business”. I will delve further into that in future issues. From time to time you receive various updates
from our firm as a whole via Voice of Moneta and other e-mails; our intent with this publication is to inform you of news and
events specific to our team at Moneta.

David Breckenridge, CFP®
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TEAM MEMBER SPOTLIGHT

It is difficult to know what to expect when starting with a new firm, but I can say my time on the
Breckenridge Team has been a great experience so far. In November, I had the opportunity to
move back home to St. Louis and work with Moneta after living and working in Kansas City for
a few years. I was a recent graduate from the Engineering school at the University of Illinois and
had moved to Kansas City to finish a MS in Finance. With an upcoming CFA® test, a new
baby, and a move to plan, it is safe to say my wife and I had our hands full at the time. Now,
we are finally settling in and are expecting our second later this year.
With the weather slowly heating up in St. Louis, we hope to enjoy the outdoors and explore the
Katy Trail along the Missouri River. In late May we are taking a trip with family to Glacier
National Park in Northern Montana, however camping with a seven-month old and one on the
way isn’t exactly a vacation, so we found a quiet Airbnb. I can always hope for next time.
In keeping with Moneta’s culture, I am always working to improve our client’s experience and
learn how to be a more effective Client Service Manager. I am very happy to be a part of the
Breckenridge team, and am excited for what the future holds.

James Pieper, Client Service Manager

Tasha and Camden enjoying some 
beach time and sunshine!

Karleigh and Jeff with their fourth 
grade class while volunteering for 
Junior Achievement.

TEAM UPDATES
Mike Vredenburgh’s Anniversary
Mike celebrated his one year anniversary with Moneta in 
January 2019. We enjoy having him as part of the team and 
look forward to his future here at Moneta!

Passed Level I CFA®

James traveled up to Chicago to sit for the Level I CFA® exam 
and recently learned that he PASSED. Congratulations to 
James on his hard work in achieving this goal! Once he 
passes two more levels he will have his CFA® credential. 

Turks and Caicos!
Tasha took a well-deserved vacation to Turks and Caicos 
with her family in February. Camden, her then nine-month old 
son, loved the sunshine and made several attempts to tan his 
belly!

Junior Achievement at Valley Park Elementary
Karleigh and Jeff spent a day volunteering for Junior 
Achievement at Valley Park Elementary. They chose to work 
with fourth graders and taught them about Entrepreneurship. 
This is the second consecutive year where Moneta has 
sponsored the program and Karleigh and Jeff have chosen to 
participate. They both agreed they would volunteer again 
next year!

One of the greatest joys of our business is meeting new people and learning 
about their unique situations. Please know we are always open to “no 

expectations” conversations with prospective clients and will always be respectful 
in all communications and encounters with friends, family and colleagues of yours. 

We appreciate your continued trust and confidence in our team. 
breckenridgeteam@monetagroup.com

David Breckenridge: (314) 244-3313

Tasha Borglum: (314) 244-3369


